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6(&7,21 , 352*%*5$0 ,1)250$7,21

/LVW RI 3URJUDPYV

/[LVW RI 3URJUDPV

/LVW HDFK SURJUDP IRU DQ LQLWLDO WHDFKLQJ FUHGHQWLDO EHORZ DQG LQGLFDWH ZKH
RITHUHG DW WKH 8QGHUJUDGXDWH OHYHO 8*_i3RDPW&QUDGXDWH OHYHO 3* RU ERWK

.H\ WHUPV LQ WKLV VHFWLRQ DUH OLVWHG EHORZ &OLFN RQ WKH OLQN WR YLHZ WKH GHILQLWLRC
WKH JORVVDU\

e 7THDFKHU 3UHSDUDWLRQ 3URJUDP

/ILVW RI 3URJUDPYV

IRWHAKLYV VHFWLRQ LV SUHORDGHG ZLWK WKH OLVW Rl SURJUDPV UHSRUWHG LQ WKH SULRU \HDUTYV ,

&,3 &RGH 7THDFKHU BUHSDUDWLRQ 3URJUDPV 8* 3* RU %RWK 8SGDWH

(DUO\ &KLOGKRRG (GXFDWLRQ g*
(OHPHQWDU\ (GXFDWLRQ 8*
6SHFLDO (GXFDWLRQ g*
7HDFKHU (GXFDWLRQ $UW 8*
7HDFKHU (GXFDWLRQ %LRORJ\ g*
7HDFKHU (GXFDWLRQ &KHPLVWU\ g*

7HDFKHU (GXFDWLRQ (DUWK 6FLHQFH 8*

7THDFKHU (GXFDWLRQ (QJOLVK DV D 6t 8*

7THDFKHU (GXFDWLRQ (QJOLVK /DQJXD 8*

7THDFKHU (GXFDWLRQ )RUHLJQ /DQJXD 8*

7THDFKHU (GXFDWLRQ *HQHUDO 6FLHQ 8*

7THDFKHU (GXFDWLRQ +HDOWK 8*

7THDFKHU (GXFDWLRQ OXVLF 8*

7THDFKHU (GXFDWLRQ 3K\WVLFDO (GXFLC 8*

7THDFKHU (GXFDWLRQ 3K\VLFV 8*

7THDFKHU (GXFDWLRQ 6RFLDO 6WXGLH 8*

7TRWDO QXPEHU RI WHDFKHU SUHSDUDWLRQ SURJUDPYV






6(&7,21 , 352*5%$0 ,1)250%$7,21
3URJUDP 5HTXLUHPHQWYV

8QGHUJUDGXDWH 5HTXLUHPHQWYV

3RVWJUDGXDWH 5HTXLUHPHQWYV
&KHFN WKH HOHPHQWY UHTXLUHG IRU DGPLVVLRQ HQWU\ LQWR DQG FRPSOHWLRQ H[LW

SURJUDP ,l SURJUDPV DUH RIIHUHG DW WKH XQGHUJUD G X DWRSH¥HE &S RAAW P B &b
FRPSOHWH WKH WDEOH IRU ERWKDN\SHV Rl SURJUDPV

.H\ WHUPV LQ WKLV VHFWLRQ DUH OLVWHG EHORZ &OLFN RQ WKH OLQN WR YLHZ WKH GHILQLWLRC
WKH JORVVDU\

e )XOO WLPH HTXLYDOHQW IDEXOW\ VXSHUYLVLQJ FOLQLFDO H[SHULHQFH

e SGMXQFW IDEXOW\ VXSHUYLVLQJ FOLQLFDO H[SHULHQFH

e 8RRSHUDWLQJ 7THDFKHUYV 3UH. 6WDII 6 XSHUYLVLQJ &OLQLFDO ([SHULHQFH

¢ 6XSHUYLVHG FOLQLFDO H[SHULHQFH

8QGHUJUDGXDWH S5SHTXLUHPHQWYV
1RWRAKLV VHFWLRQ LV SUHORDGHG IURP WKH SULRU \HDUYTV ,35¢&

$UH WKHUH LQLWLDO WHDFKHU FHUWLILFDWLRQ SURJUDPV DW WKH XQGHUJUDGXDWH OHYHO"

<HV
1R

,/ \HV IRU HDFK HOHPHQW OLVWHG EHORZ LQGLFDWH LI LW LV UHTXLUHG IRU DGPLVVLRQ LQWR RU
, ] QR OHDYH WKH WD EOMHHDHO B KA \ESORDOWH\R D OWKBG\FQWNHNVE®BH DW WKH ERWWRP RI WKH SDJH

(OHPHQW $GPLVVLRQ &RPSOHWLRQ

7TUDQVFULSW <HV 1R <HV 1R
JLQJHUSULQW FKHFN <HV 1R <HV 1R
%DFNJURXQG FKHFEN <HV 1R <HV 1R
OLQLPXP QXPEHU RI FRXUVHV FUHGLWY VHPHVWHU Kt <HV 1R <HV 1R
OLQLPXP *38% <HV 1R <HV 1R
OLQLPXP *3%$ LQ FRQWHQW DUHD FRXUVHZRUN <HV 1R <HV 1R
OLQLPXP *3%$ LQ SURIHVVLRQDO HGXFDWLRQ FRXUVHZEF <HV 1R <HV 1R
OLQLPXP $&7 VFRUH <HV 1R <HV 1R
OLQLPXP 6%7 VFRUH <HV 1R <HV 1R
OLQLPXP EDVLF VNLOOV WHVW VFRUH <HV 1R <HV 1R
6XEMHFW DUHD DFDGHPLF FRQWHQW WHVW RU RWKH <HV 1R <HV 1R

SHFRPPHQGDWLRQ V <HV 1R <HV 1R



(OHPHQW $GPLVVLRQ &RPSOHWLRQ

(VVD\ RU SHUVRQDO VWDWHPHQW <HV 1R <HV iR
,QWHUYLHZ <HV 1R <HV iR
2WKBSHFLI <HV 1R <HV iR
HG73$

:KDW LV WKH PLQLPXP *3$ UHTXLUHG IRU DGPLVVLRQ LQWR WKH SURJUDP" /HDYH EODQN LI \RX LQC
DERYH

:KDW LV WKH PLQLPXP *3$ UHTXLUHG IRU FRPSOHWLQJ WKH SURJUDP" /HDYH EODQN LI \RX LQGLFD)\
DERYH

S3OHDVH SURYLGH DQ\ DGGLWLRQDO LQIRUPDWLRQ DERXW WKH LQIRUPDWLRQ SURYLGHG DERYH

OLQLPXP *3% IRU DGPLVVLRQ DQG FRPSOHWLRQ GLIIHUV DFURVV SURJUDPV 6S(G (DUO\ &KLO
S3URJUDPV HJ PDWK VFLHQFH KHDOWK SK\VLFDO HGXFDWLRQ UHTXLUH D 7TKHUHIRUH Z

SRVWJIJUDGXDWH S5HTXLUHPHQWYV
1RWRAKLV VHFWLRQ LV SUHORDGHG IURP WKH SULRU \HDUYV ,35¢&

$UH WKHUH LQLWLDO WHDFKHU FHUWLILFDWLRQ SURJUDPVY DW WKH SRVWJUDGXDWH OHYHO"
<HV

1R

,/ \HV IRU HDFK HOHPHQW OLVWHG EHORZ LQGLFDWH LI LW LV UHTXLUHG IRU DGPLVVLRQ LQWR RU
QR OHDYH WKH WDEGHD HB ORZHEVGR@Y HRUD OWKBG\FWQWNHVEGH DW WKH ERWWRP RI WKH SDJH

(OHPHQW $GPLVVLRQ &RPSOHWLRQ

7TUDQVFULSW <HV 1R <HV 1R
JLQJHUSULQW FKHFN <HV 1R <HV 1R
%DFNJURXQG FKHFEN <HV 1R <HV 1R
OLQLPXP QXPEHU RI FRXUVHV FUHGLWYVY VHPHVWHU Kt <HV 1R <HV 1R
OLQLPXP *38% <HV 1R <HV 1R
OLQLPXP *3%$ LQ FRQWHQW DUHD FRXUVHZRUN <HV 1R <HV 1R
OLQLPXP *3%$ LQ SURIHVVLRQDO HGXFDWLRQ FRXUVHZEF <HV 1R <HV 1R
OLQLPXP $&7 VFRUH <HV 1R <HV 1R
OLQLPXP 6%7 VFRUH <HV 1R <HV 1R

OLQLPXP EDVLF VNLOOV WHVW VFRUH <HV iR <HV iR



(OHPHQW $GPLVVLRQ &RPSOHWLRQ

6XEMHFW DUHD DFDGHPLF FRQWHQW WHVW RU RWKH <HV 1R <HV 1R
5HFRPPHQGDWLRQ V <HV 1R <HV 1R
(VVD\ RU SHUVRQDO VWDWHPHQW <HV 1R <HV 1R
,QWHUYLHZ <HV 1R <HV 1R
2WKBSHFLI\ <HV 1R <HV 1R

:KDW LV WKH PLQLPXP *3$ UHTXLUHG IRU DGPLVVLRQ LQWR WKH SURJUDP" /HDYH EODQN LI \RX LQC
DERYH

:KDW LV WKH PLQLPXP *3$ UHTXLUHG IRU FRPSOHWLQJ WKH SURJUDP" /HDYH EODQN LI \RX LQGLFD)\
DERYH

30OHDVH SURYLGH DQ\ DGGLWLRQDO LQIRUPDWLRQ DERXW WKH LQIRUPDWLRQ SURYLGHG DERYH

6XSHUYLVHG &OLQLFDO ([SHULHQFH

I1RWAKH FOLQLFDO H[SHULHQFH UHTXLUHPHQWYV LQ WKLV VHFWLRQ DUH SUHORDGHG IURP WKH SULRU
SDUWLFLSDQWY HDFK \HDU

SBURYLGH WKH IROORZLQJ LQIRUPDWLRQ DERXW VXSHU¥YLVBG FQLQLEDG H[PHUL&QIFH LQ

$UH WKHUH SURJUDPV ZLWK VWXGHQW WHDFKLQJ PRGHOV"

<HV
1R

, ' \HV SURYLGH WKH QH[W WZR UHVSRQVHV ,| QR OHDYH WKHP EODQN

B3URJUDPV ZLWK VWXGHQW WHDFKLQJ PRGHOV PRVW WUDGLWLRQDO SURJUDPYV

1XPEHU RI FORFN KRXUV RI VXSHUYLVHG FOLQL
WR VWXGHQW WHDFKLQJ

I1XPEHU RI FORFN KRXUV UHTXLUHG IRU VWXGH(

$UH WKHUH SURJUDPV LQ ZKLFK FDQGLGDWHYVY DUH WKH WHDFKHU RI UHFRUG"

<HV
1R

,/ \HV SURYLGH WKH QH[W WZR UHVSRQVHV ,I| QR OHDYH WKHP EODQN

3URJUDPV LQ ZKLFK FDQGLGDWHY DUH WKH WHDFKHU RI UHFRUG LQ D FODVVURRP GXULQJ WKH §



1XPEHU RI FORFN KRXUV RI VXSHUYLVHG FOLQL
WR WHDFKLQJ DV WKH WHDFKHU RI UHFRUG LQ I

<SHDUMATXLUHG RI WHDFKLQJ DV WKH WHDFKHU |

$00 3URJUDPV

I1XPEHU RI IXOO WLPH HTXLYDOHQW IDFXOW\ VX
GXULQJ WKLV DFDGHPLF \HDU ,+( VWDII

2SWLROQDRUWIRRWRPDWLFDOO\ FDOFXODWLQJ IXO!
V\VWHP

IXPEHU RI DGMXQFW IDFXOW\ VXSHUYLVLQJ FOL
DFDGHPLF \HDU ,+( VWDII

1XPEHU RI FRRSHUDWLQJ WHDFKHUYV . VWDII 'V
H[SHULHQFH GXULQJ WKLV DFDGHPLF \HDU

I1XPEHU RI VWXGHQWY LQ VXSHUYLVHG FOLQLFIL
DFDGHPLF \HDU

B3OHDVH SURYLGH DQ\ DGGLWLRQDO LQIRUPDWLRQ DERXW RU GHVFULSWLRQV RI WKH VXSHUYLVHG F

7KHUH DUH ILHOG FRPSRQHQWYVY WLHG WR VSHFLILF FRXUVHV ZLWKLQ WKH IRXQGDWLRQV FRXU\
FDQGLGDWHY DUH UHTXLUHG WR KDYH D PLQLPXP RI KRXUV RI FDOHH) PEQO P X A QX ME 8 URIHE)G-H
H[SHULHQFHV KRXUV SULRU WR VWXGHQW WHDFKLQJ IRU DQ\ RI RXU SURJUDPV LV KRXUV ZK
7KH HOHPHQWDU\ HGXFDWLRQ HDUO\ FKLOGKRRG HGXFDWLRQ DQG VSHFLDO HGXFDWLRQ SUR.

KRXUXULQJ GHVLIJQDWHG EORFNV RI FRXUVHVY FDQGLGDWHY FRPSOHWH D ILHOG H[SHULHQFF
SURJUDPPLQJ D PDMRU FRQWHQW DUHD H[SHULHQFH WKH VHPHVWHU SULRU WR VWXGHQW WHD
&XUUHQWO\ SHU VWDWH UXOH VWXGHQWY DUH UHTXLUHG WR FRPSOHWH D PLQLPXP RI ZHHN'
(GXFDWLRQ SURJUDP FRPSOHWH ZHHNV 6WXGHQWYV LQ WKH . OLFHQVXUH SURJUDPV FRPSC

ZHHNV 6WXGHQWYV SXUVXLQJ VHFRQGDU\ OLFHQVXUH SURJOWREHRW SRR IS O HAH N VP R DWW X C
FRPSOHWH DQ\ZKHUH IURP WR ZHHNV



6(&7,21 , 352*5%$0 ,1)250%$7,21
(QUROOPHQW DQG 3URJUDP &RPS (RN

(QUROOPHQW DQG 3URJUDP &RPSOH)

,Q HDFK Rl WKH IROORZLQJ FDWHJRULHYVY SURYLGH WKH WRWDO QXPEHU RI LQGLYLGXDOV
WHDFKHU SUHSDUDWLRQ SURJUDPV IRU DQ LQLWLDO WHDFKLQJ FUHGHQWLDO DQG WKH V)
LOQGLYLGXDOV HQUROOHG ZKR DOVR FRPSOHWHG WKH SURJUDP GXULQJ WKH DFDGHPLF \H
i D & LL

.H\ WHUPV LQ WKLV VHFWLRQ DUH OLVWHG EHORZ &OLFN RQ WKH OLQN WR YLHZ WKH GHILQLWLRC
WKH JORVVDU\

e (QUROOHG 6WXGHQW
e 3URJUDP &RPSOHWHU

(QUROOPHQW DQG 3URJUDP &RPSOHWHUYV

7TRWDO

7TRWDO 1XPEHU RI ,QGLYLGXDOV (QUROOHG

6XEVHW RI S3URJUDP &RPSOHWHUV

*HQGHU 7TRWDO (QUROOHG 6 XEVHW RI SBURJUDP &RPSOHWH

0DOH
YHPDOH
1RQ %LQDU\ 2WKHU

1R *HQGHU 5HSRUWHG

5DFH (WKQLFLW\ 7TRWDO (QUROOHG 6XEVHW RI SBURJUDP &RPSOHWH

$PHULFDQ ,QGLDQ RU $ODVND 11
$VLDQ

%ODFN RU $IULFDQ $PHULFDQ
+LVSDQLF /DWLQR RI DQ\ UDFH
1DWLYH +DZDLLDQ RU 2WKHU 31|

KLWH



5DFH (WKQLFLW\ 7TRWDO (QUROOHG 6 XEVHW RI SBURJUDP &RPSOHWH

7ZR RU PRUH UDFHV

1R 5DFH (WKQLFLW\ 5HSRUWHG



6(&7,21 , 352*5%$0 ,1)250%$7,21
7HDFKHUV 3UHSDUHG

7HDFKHUV 3UHSDUHG E\ 6XEMHFW $U

7HDFKHUV 3UHSDUHG E\ $FDGHPLFE O
2Q WKLV SDJH HQWHU WKH QXPEHU RI SURJUDP FRPSOHWHUV E\ WKH VXEMHFW DUHD LQ Z

ZHUH SUHSDUHG WR WHDFK DQG E\ WKHLU DFDGHPLF PDMRUV 1RWH WKDW DQ LQGLYLGX
FRXQWHG LQ PRUH WKDQ RQH DFDGHPLF PDMRU DQG VXEMHFW DUHD )RU H[DPSOH LI DQ
LQGLYLGXDO LV SUHSDUHG WR WHDFK (OHPHQWDU\ (GXFDWLRQ DQG ODWKHPDWLFV WKDYV
VKRXOG EH FRXQWHG LQ ERWK VXEMHFW DUHDV I QR LOQGLYLGXDOV ZHUH SUHSDUHG LQ
DFDGHPLF PDMRU RU VXEMHFW DUHD \RX PD\ OHDYH WKH FHOO EODQN 3OHDVH XVH WKH
FDWHJRU\ VSDULQJO\ LI WKHUH LV QR VLPLODU VXEMHFW DUHD RU DFDGHPLF PDMRU OLV
FDVHV \RX VKRXOG XVH WKH WH[W ER[ WR GHVFULEH WKH VXEMHFW DUHD V DQG RU WKI
PDMRU V FRXQWHG LQ WKH 2WKHU FDWHJRU\

, I \RXU ,+( RITHUV ERWK WUDGLWLRQDO DQG DOWHUQDWLYH SURJUDPV EH VXUH WR HQW!
SURJUDP FRPSOHWHUV LQ WKH DSSURSULDWH UHSRUWY )RU WKH WUDGLWLRQDO UHSRUYV
WKH SURJUDP FRPSOHWHUV LQ WUDGLWLRQDO SURJUDPV ZLWKLQ WKH ,+( )RU WKH DOWH
UHSRUW SURYLGH RQO\ WKH SURJUDP FRPSOHWHUV IRU WKH DOWHUQDWLYH SURJUDPYV Z

2+ (

$IWHU HQWHULQJ WKH WHDFKHUV SUHSDUHG GDWD VDYH WKH SDJH XVLQJ WKH IORDWLAQ.
WKH ERWWRP RI WKH SDJH

.H\ WHUPV LQ WKLY VHFWLRQ DUH OLVWHG EHORZ &OLFN RQ WKH OLQN WR YLHZ WKH GHILQLWLRC
WKH JORVVDU\

e $SFDGHPLF ODMRU

7THDFKHUV 3UHSDUHG E\ 6 XEMHFW 3$UHD
30HDVH SURYLGH WKH QXPEHU Rl WHDFKHUV SUHSDUHG E\ VXEMHFW DUHD IRU DFDGHPLF \HDU

JRU WKH SXUSRVHV RI WKLV VHFWLRQ QXPEHU SUHSDUHG PHDQV WKH QXPEHU RI SURJUDP FRPSOHW
SUHSDUHG WR WHDFK $Q LQGLYLGXDO FDQ EH FRXQRWHGS LYLBRDID W KB QHR QUHHSOENIEFMQ DI SDUWLF X OL
EODOIN E +

:KDW DUH &.3 &RGHV"

1R WHDFKHUV SUHSDUHG LQ DFDGHPLF \HDU

, \RXU SURJUDP KDV QR WHDFKHUV SUHSDUHG FKHFN WKH BER]HIFR YH 0 QY HNY BIOW KIHD @ADH Q W HEBIDR Z

:KDW DUH &,3 FRGHV" 7KH &O0DVVLILFDWLRQ RI ,QVWUXFWLRQDO 3URJUDPV &,3 SURYLGHV D WD[RC
ILHOGV RI VWXG\ DQG SURJUDP FRPSOHWLRQV DFWLYLW\ &,3 ZDV RULJLQDOO\ GHYHORSHG E\ WKH ¢
1&(6 LQ ZLWK UHYLVLRQV RFFXUULINMWISY QFHWBG JRY LSHGV FLSFRGH 'HIDXOW DVS["\

&,3 &RGH 6XEMHFW $UHD 1XPEHU 3UHSDUHG(

7HDFKHU (GXFDWLRQ 6SHFLDO (GXFDWLRQ




&,3 &RGH 6XEMHFW $UHD IXPEHU 3UHSDUHG

7THDFKHU

THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(OHPHQWDU\ (GXFDWLRQ

-XQLRU +LJK QWHUPHGLDWH OLGGOH 6

(DUO\ &KLOGKRRG (GXFDWLRQ

$IJULFXOWXUH

$UW

%XVLQHVYV

(QJOLVK /DQJIXDJH $UWV

YRUHLJQ /DQJXDJH

+HDOWK

)DPLO\ DQG &RQVXPHU 6FLHQFHV +RPH (

7THFKQRORJ\ 7THDFKHU (GXFDWLRQ ,QGX)\

ODWKHPDWLFV

OXVLF

3K\WLFDO (GXFDWLRQ DQG &RDFKLQJ

5HDGLQJ

6FLHQFH 7HDFKHU (GXFDWLRQ *HQHUD

6RFLDO 6FLHQFH

6RFLDO 6WXGLHYV

7UDGH DQG ,QGXVWULDO

&RPSXWHU 6FLHQFH

%LRORJ\

&KHPLVWU\

'UDPD DQG 'DQFH

+LVWRU\

3K\VLFV



&,3 &RGH 6XEMHFW $UHD IXPEHU 3UHSDUHG

7HDFKHU (GXFDWLRQ 6SHHFK
7HDFKHU (GXFDWLRQ (DUWK 6FLHQFH
7HDFKHU (GXFDWLRQ (QJOLVK DV D 6HFRQG /DQJXDJH

(GXFDWLRQ 6 MWK HU

7THDFKHUV 3UHSDUHG E\ $FDGHPLF ODMRU

30HDVH SURYLGH WKH QXPEHU RI WHDFKHUV SUHSDUHG E\ DFDGHPLF PDMRU IRU DFDGHPLF \HDU
PHDQV WKH QXPEHU RI SURJUDP FRPSOHWHUV $FDGHPLF PDMRU UHIHUV WR WKH DFWXDO PDMRU V
FRXQWHG LQ PRUH WKDQ RQH DFDGHPLF PDMRU ,I QR LQGLYLGXDOV ZHUH SUHSDUHG LG D &DUWL F X

30HDVH QRWH WKDW WKH OLVW RI PDMRUV LQFOXGHY VHYHUDO 7HDFKHU (GXFDWLRQ PDMRUV DV Z
HQVXUH HGXFDWLRQ VSHFLILF PDMRUV DQG QRQ HGXFDWLRQ PDMRUV DUH FRXQWHG FRUUHFWO\ )RL
FRXQWHG LQ WKH &KHPLVWU\ DFDGHPLF PDMRU FDWHJRU\ UDWKHU WKDQ WKH 7HDFKHU (GXFDWLR

:KDW DUH &.3 &RGHV"

'RHV WKLV WHDFKHU SUHSDUDWLRQ SURYLGHU JUDQW GHJUHHV XSRQ FRPSOHWLRQ RI LWV SURJUD

<HV
1R

1R WHDFKHUV SUHSDUHG LQ DFDGHPLF \HDU

, ] WKLV SURYLGHU GRHV QRW JUDQW SDUWLFLSDQWY D GHJUHH XSRQ FRPSOHWLRQ RU KDV QR WHDF
FOHDU UHVSRQVHY DOUHDG\ HQWHUHG

&,3 &RGH $FDGHPLF ODMRU 1XPEHU 3UHSDUHGQ(

7THDFKHU (GXFDWLRQ ©6SHFLDO (GXFDWLRQ

7THDFKHU (GXFDWLRQ (OHPHQWDU\ (GXFDWLRQ

7THDFKHU (GXFDWLRQ -XQLRU +LJK  QWHUPHGLDWH OLGGOH 6

7THDFKHU (GXFDWLRQ (DUO\ &KLOGKRRG (GXFDWLRQ

7THDFKHU (GXFDWLRQ $JULFXOWXUH

7THDFKHU (GXFDWLRQ $UW

7THDFKHU (GXFDWLRQ %XVLQHVV

7THDFKHU (GXFDWLRQ (QJOLVK /DQJXDJH $UWV

7HDFKHU (GXFDWLRQ )RUHLJQ /DQJXDJH



&,3 &RGH $FDGHPLF ODMRU IXPEHU 3UHSDUHG

7THDFKHU

7HDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

7THDFKHU

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ

(GXFDWLRQ 6 WK HU

$IJULFXOWXUH

+HDOWK

YDPLO\ DQG &RQVXPHU 6FLHQFHV +RPH (

7THFKQRORJ\ 7THDFKHU (GXFDWLRQ ,QGX)\

ODWKHPDWLFV

OXVLF

3K\WVLFDO (GXFDWLRQ DQG &RDFKLQJ

5HDGLQJ

*HQHUDO 6FLHQFH

6RFLDO 6FLHQFH

6RFLDO 6WXGLHYV

7UDGH DQG ,QGXVWULDO

&RPSXWHU 6FLHQFH

%LRORJ\

&KHPLVWU\

'UDPD DQG 'DQFH

+LVWRU\

3K\VLFV

6SHHFK

(DUWK 6FLHQFH

(QJOLVK DV D 6HFRQG /DQJXDJH

IDWXUDO 5HVRXUFHVY DQG &RQVHUYDWLRQ

$UHD

(WKQLF &XOWXUDO DQG *HQGHU 6WXGLHV



&,3 &RGH $FDGHPLF ODMRU IXPEHU 3UHSDUHG

&RPPXQLFDWLRQ RU -RXUQDOLVP

&RPSXWHU DQG ,QIRUPDWLRQ 6FLHQFHYV

3HUVRQDO DQG &XOLQDU\ 6HUYLFHV

(QJLQHHULQJ

YJRUHLJQ /DQJXDJHV /LWHUDWXUHV DQG /LQJXLVWLFV
)DPLO\ DQG &RQVXPHU 6FLHQFHV +XPDQ 6FLHQFHV
7HFKQRORJ\ (GXFDWLRQ ,QGXVWULDO $UWV

/HIDO 3URIHVVLRQV DQG 6WXGLHV

(QJOLVK /DQJXDJH /LWHUDWXUH

/LEHUDO $UWV +XPDQLWLHYV

/LEUDU\ 6FLHQFH

%LRORJLFDO DQG %LRPHGLFDO 6FLHQFHV
ODWKHPDWLFV DQG 6WDWLVWLFV

OXOWL ,QWHUGLVFLSOLQDU\ 6WXGLHV

3KLORVRSK\ DQG 5HOLJLRXV 6WXGLHV

3K\WLFDO 6FLHQFHV

6FLHQFH 7THFKQRORJLHV 7HFKQLFLDQV

3VI\FKRORJ\

3XEOLF $GPLQLVWUDWLRQ DQG 6RFLDO 6HUYLFH 3URIHVVLRQV
6RFLDO 6FLHQFHV

&RQVWUXFWLRQ

OHFKDQLF DQG 5HSDLU 7THFKQRORJLHV

9LVXDO DQG 3HUIRUPLQJ $UWV

+HDOWK 3URIHVVLRQV DQG 5HODWHG &OLQLFDO 6FLHQFHYV

%XVLQHVY ODQDJHPHQW ODUNHWLQJ



&,3 &RGH $FDGHPLF ODMRU IXPEHU 3UHSDUHG

+LVWRU\

2WKBSIHFLI



6(&7,21 , 352*5%$0 ,1)250%$7,21
3URJUDP $VVXUDQFHYV

B3URJUDP $VVXUDQFHV

S5SHVSRQG WR WKH IROORZLQJ DVVXUDQFHYV 7HDFKHU SUHSDUDWLRQ SURJUDPV VKRXOG E
SUHSDUHG WR SURYLGH GRFXPHQWDWLRQ DQG HYLGHQFH ZKHQ UHTXHVWHG WR VXSSRL
IROORZLQJ DVVXUDQFHY LLL i E

SURJUDP $VVXUDQFHYV
1RWRAKLV VHFWLRQ LV SUHORDGHG IURP WKH SULRU \HDUYTV ,35&

3URJUDP SUHSDUDWLRQ UHVSRQGY WR WKH LGHQWLILHG QHHGYV RI WKH ORFDO HGXFDWLRQDO DJ
EDVHG RQ SDVW KLULQJ DQG UHFUXLWPHQW WUHQGYV

<HV
1R

BUHSDUDWLRQ LV FORVHO\ OLQNHG ZLWK WKH QHHGV RI VFKRROV DQG WKH LQVWUXFWLRQDO GHF

<HV
1R

3URVSHFWLYH VSHFLDO HGXFDWLRQ WHDFKHUV DUH SUHSDUHG LQ FRUH DFDGHPLF VXEMHFWYV DQ

<HV
1R
3URJUDP GRHVY QRW SUHSDUH VSHFLDO HGXFDWLRQ WHDFKHUV

B3URVSHFWLYH JHQHUDO HGXFDWLRQ WHDFKHUV DUH SUHSDUHG WR SURYLGH LQVWUXFWLRQ WR |

<HV
1R

3URVSHFWLYH JHQHUDO HGXFDWLRQ WHDFKHUV DUH SUHSDUHG WR SURYLGH LQVWUXFWLRQ WR |

<HV
1R

BURVSHFWLYH JHQHUDO HGXFDWLRQ WHDFKHUV DUH SUHSDUHG WR SURYLGH LQVWUXFWLRQ WR \

<HV
1R

BURVSHFWLYH WHDFKHUV DUH SUHSDUHG WR HITHFWLYHO\ WHDFK LQ XUEDQ DQG UXUDO VFKRRO\

<HV
1R

'"HVFULEH \RXU LQVWLWXWLRQ V PRVW VXFFHVVIXO VWUDWHJLHY LQ PHHWLQJ WKH DVVXUDQFHV C

'XH WR WKH LQFUHDVLQJ WHDFKHU VKRUWDJH DQG WKH QHHG WR GLYHUVLI\ WKH WHDFKLQJ Z
WR RIITHU ,QWURGXFWLRQ WR (GXFDWLRQ DV 7K if R 9 OLIMQKU 8 X DSVHIHIRD B ¥ WQWCARMUHG WR S|
WR UHFUXLW GLYHUVH FDQ@KI\G DMDHV DL @A\ R R IMHBFK LIQLJK VFKRRO VWXGHQWY HQUROOHG LQ ,Q\
XS ITURP VWXGHQWYV ODVW DFDGHPLF \HDU DFURVV WKH WZR VFKRRO GLVWULFWV $GGLWLF
GHJUHH FRPSOHWLRQ SDWK IRU RXU HOHPHQWDU\ HGXFDWLRQ GHJUHH7XLW KDWRH GRS D B Q SRJ
WKH RSSRUWXQLW\ WR SXUVXH D GHJUHH&RQGHDWE Q V XUMXBRIRS/OH W H 9 \HRQRIODHG LQ WKH RQ
SURJUDP 1H[W \HDU RXU (DUO\ &KLOGKRRG (GXFDWLRQ SURJUDP ELUWK JUDGH OLFHQVXUH



$W WKH XQGHUJUDGXDWH OHYHO VWXGHQWYV SXUVXLQJ VSHFLDO HGXFDWLRQ OLFHQVXUH PX!
OLFHQVXUH LQ D . RU 7KIPREWWROWHDUWHKODW SURVSHFWLYH VSHFLDO HGXFDWLRQ WHDFKHU\
LQVWUX¥PXIGRWY SXUVXLQJ HOHPHQWDU\ HGXFDWLRQ DQG HDUO\ FKLOGKRRG HGXFD U GRQ VPL
VHYHUDO FRXUVHV ZLWKLQ WKH HOHPHQWDU\ DQG HDUO\ FKLOGKRRG SURJUDPV FRQWDLQ VS
LQVWUXFWLRQDO VWUDWHJILHV W R6 WHDE& DWA X G HORQMWZ WK BUND PIDOMRWHY UH UHTXLUHG WR
,QFOXVLYH (QYZLKRQFREWVYH IRFXVHV RQ HYLGHQFH EDVHG VWUDWHJLHY WKDW DUH HIIHFWLY!
ZLWK RWKHU W\SHV Rl GLYHUVH QHHGV 'XULQJ WKH ILHOG H[SHULHQFH UHTXLUHG IRU WKLV |
VSHFLDO HGXFDWLRQ VHWWLQJV ZIHWKDR QHWKOIMR & KRR R SSHIED BHPMHQWZLGH FRPPRQ OHVVRQ S
LQFOXGH FXOWXUDOO\ UHVSRQVLYH VWUDWHJILHV ZLWKLQ WKHLU OHVVRQ SODQV $00 FDQGL
UHTXLUHPHQW RI WKLV SHUIRUPDQFH DVVHVVPHQW LQFOXGHV GLIIHUHQWLDWLRQ IRU VWXGH
FDQGLGDWHY WDNH DQ HGXFDWLRQDO IRXQGDWLRQV FRXUVH WKDW LQFOXGHV D ILHOG H[SH!I
HQJDJH LQ DQ DOWHUQDWLYH HGXFDWLRQ VHWWLQJ WR JDLQ DQ XQGHUVWDQEBRYO HRV RIKW KV
DOWHUQDWLYH HGXFDWLRQ VHWWLQJV LQFOXGH %DVLF (GXFDWLRQ *(' VHWWLQJV 6FKRRO 'L
DQBPRMD :ULWLQJ :RUNVKRSV IRDQGBBH WWX KHDYWWXOWLSOH RSSRUWXQLWLHYV WR GHPRQVW
H[SHULHRDIFHNMUWLFXODU LPSRUWDQFH WR WKH SURYLGHU LV HQVXULQJ FDQGLGDWHYV KDYH P>
UHODWHG WR GLYHUVH OHORQ@W UYRXYGL ASHFRQRRIW ZRUN LQFOXGHYV UHYLVLQJ WKH WHFKQR
HOHPHQWDU\ FDQGLGDWHY WR HQVXUH FDQGLGDWHY DUH DEOH WR H[SHULHQFH DQG SUDFWL
HQYLURQPHEORMQGDU\ . OHDUQHUV JDLQ H[SHULHQFH ZLWK SUHSDULQJ FRQWHQW WR EH GHO|
DQG WKHLU JLIWHG DQG WDKIH R Q/®IIGQ SIURLUDWPPQ QHVVRQV FDQGLGDWHY GHYHORS VXSSRUW
$GGLWLRQDOO\ FDUHIXOO\ GHVLJQHG ILHOG H[SHULHQFHV HQVXUH SURSHU GHSWK DQG EUHL
WKH SURJUDP 6LWHV IRU RXU HDUO\ DQG RQJRLQJ ILHOG H[SHULHQFHV LQFOXGH ERWK UXUD



6(&7,21 ,, $118%/ *2%/6

$QQXDO *RDOV O0DWKHPDWLFV

5HSRUW 3URJUHVV RQ /DVW <HDUTV

5HYLHZ &XUUH)QW <HDUYV *RDO
(DFK LQVWLWXWLRQ RI KLJKHU HGXFDWLRQ ,+( WKDW FRQG QDO WHDF

SURJUDP LQFOXGLQJ SURJUDPV WKDW RIIHU DQ\ RQJRLQJ sSURHHRS'BOIEHYAORSPHOW
SURJUDPV RU DOWHUQDWLYH URXWH WHDFKHU SUHSDUDWLRQ SURJUDP DQG WKDW HQUF
UHFHLYLQJ )HGHUDO DVVLVWDQFH XQGHU WKLV $FW VKDOO VHW DQQXDO TXDQWLILDEOH
LQFUHDVLQJ WKH QXPEHU RI SURVSHFWLYH WHDFKHUV WUDLQHG LQ WHDFKHU VKRUWDJH
GHVLJQDWHG E\ WKH 6HFUHWDU\ RU E\ WKH VWDWH HGXFDWLRQDO DJHQF\ LQFOXGLQJ PIL
VFLHQFH VSHFLDO HGXFDWLRQ DQG LQVWUXFWLRQ RI OLPLWHG (QJOLVK SURILFLHQW V\
i D $ L i D $ LL i D

1IRWH)VW \HDUEV JRDO DQG WKH FXUUHQW \HDUEV JRDO DUH SUHORDGHG IURP WKH SULR!
,35&

.H\ WHUPV LQ WKLY VHFWLRQ DUH OLVWHG EHORZ &OLFN RQ WKH OLQN WR YLHZ WKH GHILQLWLRC
WKH JORVVDU\

e AXDOQWLILDEOH *RDOV

5HSRUW 3URJUHVV RQ /DVW <HDUEV *RDO

'LG \RXU SURJUDP SUHSDUH WHDFKHUV LQ PDWKHPDWLFV LQ
.,/ QR OHDYH UHPDLQLQJ TXHVWLREGOHRW UHYVSRONVGN RWUHDG\ HOQWHUHG

<HV
1R

'"HVFULEH \RXU JRDO

7KUHH VHFRQGDU\ DQG WZR HOHPHQWDU\ PDMRUV ZLWK PDWK HQGRUVHPHQWY 0680 KDV FRQ\
LPSDFWHG WKH QXPEHU RI VWXGHQWY PDMRULQJ LQ PDWK HGXFDWLRQ

'LG \RXU SURJUDP PHHW WKH JRDO"

<HV
1R

'"HVFULSWLRQ RI VWUDWHJLHV XVHG WR DFKLHYH JRDO LI DSSOLFDEOH

‘H KDYH FRQWLQXHG UHFUXLWPHQW WKURXJK WKH PDWK GHSDUWPHQW VHQGLQJ SHUVRQDO O
LQWHUHVWHG LQ PDWK HGXFDWLRQ 6FKRODUVKLSV GHVLIQDWHG IRU ERWK IUHVKPDQ DQG W!
LQFHQWLYH WR VHOHFW 0680 IRU PDWK HGXFDWLRQ

‘'HVFULSWLRQ RI VWHSVY WR LPSURYH SHUIRUPDQFH LQ PHHWLQJ JRDO RU OHVVRQV OHDUQHG LQ F

7R KHOS ZLWK SUHSDUDWLRQ DQG HQJDJHPHQW PDWK HGXFDWLRQ PDMRUV DUH KLUHG DV OHI
PDWK GHSW WXWRULQJ URRPYV



3URYLGH DQ\ DGGLWLRQDO FRPPHQWYV H[FHSWLRQV DQG H[SODQDWLRQV EHORZ

7KH QXPEHU RI VHFRQGDU\ PDMRUV ZDV ORZ IRU WKH \HDU ZLWK D VRPH RI WKH VWXGHQWYV GH

5HYLHZ &XUUHQW <HDUEV *RDO

,V\RXU SURJUDP SUHSDULQJ WHDFKHUV LQ PDWKHPDWLFV LQ ", QR OHDYH WKH QH[W TXHV\V

<HV
1R

'"HVFULEH \RXU JRDO

7KUHH VHFRQGDU\ PDWK HGXFDWLRQ PDMRUVY DQG RQH HOHPHQWDU\ PDMRU ZLWK D PDWK HQC
HOHPHQWDU\ ZLWK D PDWK HQGRUVHPHQW JUDGXDWH DQG JHW OLFHQVHG LQ

6HW 1H[W <HDUEV *RDO

:LOO \RXU SURJUDP SUHSDUH WHDFKHUV LQ PDWKHPDWLFV LQ ", QR OHDYH WKH QH[W TXHV

<HV
1R

'"HVFULEH \RXU JRDO

JRXU VHFRQGDU\ PDWK HGXFDWLRQ PDMRUV D@®G($6 ONPH@YWZDUN ZUWIKWF FQW KH ¥ HQRWWR DWWU
WKURXJK VHQLRUV WR 0680 DQG VKRZFDVHZRS$GSRYMPOIXL WEKNRABUWW XGHHDQWVWZR WUDQVIHU VF
GHSDUWPHQW LQ WKH DWHRRYMWYVXRW QHZ PDWK DQG PDWK HGXFDWLRQ PDMRUV



6(&7,21 ,, $118%/ *2$/6

$SQQXDO *RDOV 6FLHQFH

5HSRUW 3URJUHVV RQ /DVW <HDUTfV

5HYLHZ &XUUH)QW <HDUYV *RDO
(DFK LQVWLWXWLRQ RI KLJKHU HGXFDWLRQ ,+( WKDW FRQG QDO WHDF

SURJUDP LQFOXGLQJ SURJUDPV WKDW RIIHU DQ\ RQJRLQJ SURMHHYRS'BOIEHYAORSPHOW
SURJUDPV RU DOWHUQDWLYH URXWH WHDFKHU SUHSDUDWLRQ SURJUDP DQG WKDW HQUF
UHFHLYLQJ )HGHUDO DVVLVWDQFH XQGHU WKLV $FW VKDOO VHW DQQXDO TXDQWLILDEOH
LQFUHDVLQJ WKH QXPEHU RI SURVSHFWLYH WHDFKHUV WUDLQHG LQ WHDFKHU VKRUWDJH
GHVLJQDWHG E\ WKH 6HFUHWDU\ RU E\ WKH VWDWH HGXFDWLRQDO DJHQF\ LQFOXGLQJ PIL
VFLHQFH VSHFLDO HGXFDWLRQ DQG LQVWUXFWLRQ RI OLPLWHG (QJOLVK SURILFLHQW V\
i D $ L i D $ LL i D

1IRWH)VW \HDUEV JRDO DQG WKH FXUUHQW \HDUEV JRDO DUH SUHORDGHG IURP WKH SULR!
,35&

.H\ WHUPV LQ WKLY VHFWLRQ DUH OLVWHG EHORZ &OLFN RQ WKH OLQN WR YLHZ WKH GHILQLWLRC
WKH JORVVDU\

e 4XDQWLILDEOH *RDOV

5HSRUW 3URJUHVV RQ /DVW <HDUEV *RDO

'LG \RXU SURJUDP SUHSDUH WHDFKHUV LQ VFLHQFH LQ
.,/ QR OHDYH UHPDLQLQJ TXHVWLREGO HRW UHVYSRONVGN RWUHDG\ HOQWHUHG

<HV
1R

'"HVFULEH \RXU JRDO

, DOO VWXGHQWVY ZKR DUH VWXGHQW WHDFKLQJ LQ WKH VSULQJ SDVV WKHLU 73%$ H[DP DQG

'LG \RXU SURJUDP PHHW WKH JRDO"

<HV
1R

'"HVFULSWLRQ RI VWUDWHJLHVY XVHG WR DFKLHYH JRDO LI DSSOLFDEOH

([LVWLQJ 1R\FH 6FKRODUVKLS

'HVFULSWLRQ RI VWHSVY WR LPSURYH SHUIRUPDQFH LQ PHHWLQJ JRDO RU OHVVRQV OHDUQHG LQ F

2XU H[LVWLQJ 1R\FH VFKRIODUNBES HYSLWRXDYH KDG D QHJDWLYH LPSDFW RQ UHFUXLWPHQW
HGXFDWLRQ VWXGHQWY KDV VWDUWHG DQG QRQH KDYH SHUVLVWHG LQ WKH ODVW FODVVHYV
UHWDLQ VFLHQFH HGRFRUVWILRQDRDHMRUY¥H DUH QRW LQ WKH SRVLWLRQ WR ZULWH D QHZ JUDQW



BURYLGH DQ\ DGGLWLRQDO FRPPHQWV H[FHSWLRQV DQG H[SODQDWLRQV EHORZ

S5HYLHZ &XUUHQW <HDUEV *RDO

,V\RXU SURJUDP SUHSDULQJ WHDFKHUV LQ VFLHQFH LQ ", QR OHDYH WKH QH[W TXHVWLRQ

<HV
1R

'"HVFULEH \RXU JRDO

6HW 1H[W <HDUEV *RDO

:LOO \RXU SURJUDP SUHSDUH WHDFKHUV LQ VFLHQFH LQ ", QR OHDYH WKH QH[W TXHVWLRQ

<HV
1R

'"HVFULEH \RXU JRDO

7KHUH DUH FXUUHQWO\ LQ VFLHQFH PHWKRGVY DQG PRVW RI WKHP ZLOO EH DEOH WR VWXG|
7KHUH LV D JDS EHWZHHQ WKLYV JURXS RI QLQH DQG D VPDOOHU JURXS RI VWXGHQWY ZKR DUH










































